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SUCCESSOR TO THE WHISKY TRUST.

Amerienn Distilleries Compnny Asks for
Artirles of Incorporntion.

Suceeeding tho old whisky trust the Ameri-
can Distilieries company is being formed.
Papers for its incorporation wera forwarded
to Springfield yesterday. ‘This new campany
will be the legal body of the Reorganizution
committee fortned to assume thotitle to the
whisky trust property when the order of sule
is made by the court. Arguments on the
form of this order will be made before Judge
Showuaiter, beginning this morning.

When reorganization of the whisky trust
became a fixed fact for the future und tne
destruction of its eorporate frunchises by the
Snpreme Court a probability West Virginia
and New Jersey were discussed 1s convenient
States wherein to create a euecessor.  Alter
the Supreme Court masle its ruling, the Re-
organization commitiee was advised by its
counsel that under the decree it was entirely
possible to remew the organization
in  noother form  w.hout fear of
atwnck upon 1ts charter.  Although this was
known to some cxtent, the nnuouncement
yosterday that Illinois would be the birth.
place of the new compnny came ns 0 surs
prise.  In the pnpers deseribing it its capital
is given as $35,000,000 of which $7,000,-
000 is preferred and the bnlance common
stock. This is the plan of reorganization
agreed on Inst March. The compuny is to
endure for 99 years und its principal oflica is
to be in Chicago. 'The old whisky trust was
chartered to carry on the mrlting cattle
feeding and to deal in cattle us wetl a3 to
diatill and rectify spirits. The new compuany
is tnerely to distill, redistill, and rectify,
No mention of malting is made, and the val-
nable wand luerative function of distilling,
that is. the feeding of cattle, the new comn-
puny daes not ask the State to authorize it to
carry on. Levy Mayer, attorney for tho
Reorganization compnny, said:

“This will be organi in ac-
cordance with th lnw of Illinois. It will be
qnalified to tako title to the properties nnd
to carry on the business,”

There is another story of the company
which is to the effcct that its greatest tunce
tions wili be performed whon it tukes title to
the propertics. The Reorganizativn com-
mittee, the holder and controller of the stock
and the bidder for tho properties, is a non.
existent body in law, Itis not qualified to
tako title to real estate. It became neces-
sary to furnish a nominee to receive the
properties when formally sold, andu corpora.
tion, it was thought, would best suft the case,
and 30 the Americun _Distilleries company
was formed. In New Jersey or in New York
another company is bolieved to be in process
of formation. It is conjectured that the real
trust will.be found in a company organized
in an Eastern Stato when everything is in
readincsy,

There will probably be objection to the
form of order Which the Reorganization
committee will present. Announcement to
that effcet Is made’by attorneys who repre-
sett the opposing intercst.  So far the oppo-
sition of Greechut and Morris has availed
nothing.

Pittsburg, P’a,, June 28,—Befora July 10
all the distiileries in the Pittsburg district will

o shut down for periods of {roin 1wo 10 &ix
months, because ot adepression in the whisky
businesa, There are forty-cight distilleries in
the Pitisburg distriet. There is mare whiaky
in the warchouses und store-rooms of the dis-
tillerics than was ever before known, :

roQuest Historical Newspapers Chicago Teibune | 1849 - 1986)

Reproduced with permission of the copyright owrier. Further reproduction prohibited without permission.



	Book
	Body


