
SUCCESSOR TO THE WHISKY TRUST.
Chicago Daily Tribune f1S72-Í96Í): Jun 29.1895: ProQuesl Historical Newspapers Chicago Tribune 11849 - J 986»
PÊ-3

SUCCESSOR TO THE WHISKY TRUST.

American Diftllllnricn Compuny AHits for
ArlirJc.H oT Ineorporiitloit.

Succeeding iho old whisky trust the Ameri¬
can Distilleries company is being formed.
Papers for its incorporation wera forwarded
to Springfield yesterday. This new company
will bo tha legal body of tho Reorganization
committee formed to assume tho title to the
whisky trust properly when the order .of side
is mudo by tho court. Arguments on the
form of this order will be made before Judgo
Showultor, beginning this morning.
When reorganization of tho whisky trust

became a fixed fact for tho futuro and tno
destruction of its corporate franchises by tho
Supreme Court a probability West Virginia
and New Jersey wero discussed as convenient
Sta'es wherein to create a euceogsor. After
iho Supremo Court made its ruling, tho Re¬
organization committee was advised by its
counsel that under the decree it was entirely
possible to reuew the organization
in another form w.lhout fear of
nttnek upon its charter. Although this was
known to some extent, the announcement
yosterday llrnt Illinois would be the birth-
place of tho now company came ns a sur¬
prise. In the nnpors describing it its capital
is given as #35,000,000 of which $7,000,-
000 is preferred and tho bnlnnco common
stock. This is tho plan of reorganization
agreed on Inst March. The company is to
endure for 00 years and its principal office is
to be in Chicago. The old whisky trust was
chartered to carry on tho limiting cattle
feeding and to deal in cattle as well as to
distill and rectify spirits. Tho now company
is merely to distill, re-distill, and rectify.
No mention of malting is made, and the val¬
uable and lucrative function of distilling,
that is. the feeding of cuttlo, tho new com¬
pany does not nsk the Siato to nuthorizo it to
carry on. Levy Mayer, attorney for tho
Reorganizationcompany, said :
"This company will bo organized in ac¬

cordance with iho law of Illinois. It will be
qualified to taka title to the properties and
to carry on tho business."
There is another story of the compnny

which ia to the effect that its greatest func¬
tions will bo performed whon it takes title to
tho properties. Tho Reorganization com¬
mittee, tho holder nnd controller of tho atocb
and the bidder for tho properties, is a non¬
existent body in Jaw. It is not qualified to
tako title to real estate. It became neces¬
sary to furnish a nominee to receive the
properties when formally sold, and a corpora¬
tion, it was thought, would best suit the case,
and so tho American Distilleries company
was formed. In New Jersey or in New York
another company is believed to bo in process
of formation. It is conjectured that tho real
trust will.be found in a company organized
in an Eastern Smto when everything ia in
readiness.
There will probably be objection to the

form of order Vilich tho Reorganization
committee will present.' Announcement to
that effect is mado'by attorneys who repre¬
sent tno opposing interost. So far iho oppo¬
sition of Greenhut and Morris has availed
nothing.
Pittsburg, Pa., June 28.—Beforo July 10

all the distilleries in Hie Pittsburgdistrict will
bo shut down for periods oí from two to six
months, because of ndepression in the whisky
business. There are forty-eight distilleries in
the Pittsburg district. There is more whisky
In the warehouses und store-room»» of thedia-
filicHca than was ever before known.
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