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ALTGELD DENIES [T,

HE GIVES HIS SIDE OF THE LOAR
STORY OF JUDGE FOLEY,

Ho Buys No Tronaurers Ilave Iinen R,
movod from the Stato Asylums apg
Explaius About That Monvy Recelveq
from the Lincoin Natlonnl DankeH|y
Mossonger to the Bank Says the Finap.
olnl Transnotion Wus Friendly and Noy
Haznousible for Remavals of Cauh.

Svemnerieny, I, Fob, 3.—[Speclal, ]—Re,
garding tho étutomont by Judgo Foley pg 194
loan to Uov. Altgeld, the Governor tonight
gavo out tho following intorview: ;

“'No ‘A'ronsurcrs Ve beon removed from thy,
Lincoln and Anna Asylums, Nor is thorey
word of truth fn (hfs (alk; if you will think 4
moment you will see tho absurdity of g
1t I wantod to uso public funds wouui
not have orderod ull of 1the gypply,
in tho possession of the varioy,
institutions turned into tho Stato Troasury,
Theso funds woro in tho hands of men whoyg
appointmont I could control and all of whop
*wero friondly. But 1 rofused to usoa cgnt of
tho Stato’s monoy and ordored ovory dolige
turned back into the Treasury, amounting \o
eaveral hundred thousand dollars, 1 did bey,
row $,000, not of Foloy, but of the Lincoly
Nantional Baxk, in which #oloy has only $1,
000 of stook, the bunk boing practically owned
and controlled by a man who 18 a strong Re.
publican, Tha lonn druw G per cont intorest,
wis for only forty daya, and was on firgi.
olnes security, upen which I hhd borroiveq
from Chicago banks hefore, It was purely
business transnction, such a8 any man mighg
have witha bank. No man wae asked gp
puthorized to indorse for mo, in fact no man
has indorsed my paper for twonty yeers, [
do not Indorso for others nor do I permit any

oue to indorso for me,”,
Bank Wauld Not- Ronew,

"~ v 8omo dnys boforo the note mhtured my -
mnn asked the bank whethor it would bo con.
vonlont to extend half of tho noto a' shory
fime, but stated that if not convenient ho
would pay {t all. 'Tho bank replied that it
would not bo convenient, 8o ho paid the nols
and interest, This was all and I thought no
maore about it, Tho bank was under no obllga.
ttons tomeand I expected no favors of it, T'wqg
yoars ago wo wore annoyed witha fight tg
ot control of tho asylum fundse -Finglly
“oloy " wasluppointed T'réavurer, Afterward
wo got the lnw passed requiring all custodiana
of publie fundy to {’)n?' intorest, Foley having
been appointed bofore the law was passed
claimed to bo oxempt, and although "he had
Inrgo gums on hand which ho kopt in babk "
ho'\gidﬂ not pay n cent of interest. Afustof -
the othor Treasurora paid interest, I felt jt
was time ho did Bso,as I wished toavold
another fight among tho banks. Itold tha
trustees to notifty il the bnuks, Foley's in.:
clude:d, to submit offors of intorest they were
wililing to ppy, and then to allow the bank -
which  offered the highost rate' to
name the ‘I'reasurcr, who must give
bonds, This ' was dono. ‘Tho -funds now
draw over 334 per cont intorest, Foloy's bank
had & falr chanco’and was heaten, and he ngw -
shows his lgrumudo for pust favors by muci
n personal attack on me. At Anni wo had a
Treasurer who had an actual surplus of over
€80,000. Much of the time he had nearly
$100,000 in his hands, Mo did not paya
cant of interest. Whon I urdered 1he surping
turned Into tho bank, tho 'rensuror gol mad
and told the tsnstecs that ho would not acyve -
without a salary, Tho trustees lot him goand «
have appointed n mun who not only serves
without sndary, but who piys intorost. Now
the former Treasurcr i abusing the Uov
ernor, 3 o
Like an Anclent ¥able, i,

“The ancients bhad a fable aboul a
man’ who throw meat to somo dogs
and tho dogs wore plensod, Thoy looked
into his fuco  and smiled.  Thoy
wagged their tuils and they licked his hands,
but when ho censed throwimng meat to them
they became fiorce, and turnod on him and-
dovoured him, Now theso excellont géntle.
mwen may do the saine, but whiio I am Gov-
ernor the publio funds of the Stato will draw.
{nterest,” & Y e

Attornoy James YV, DPattori of this: elty was:
asked: this oyening what ho -knows about the
lonn scoured by Gov. Altgeld from the bunk
of wh.ch Judge Foley is ’residont. Yo said:

**1 gupposo tho inquiry arlses from a com.:
munfcation today from Lincoln. 1 wont ut
tho request of the Governor to Lineoln Dee, 1
to sed Judge oley, who is I’resident of the
Lincoln National Bank, Iho Governor de.
sired to obiuin n loan from that bank for
thirty or ninety days and I took withie
stock in the Unity Building, Chicago, to tbe
mmount of $30,000 or more. 1 had an
interview with Mr, Foley and Dr, Miller, As |
a result of that Interviow Judgo I'oley wens:
to sco'tho cashier of tho Lincoin Natfonal!
Bank., Hé came back and stated that the'
bank would loan Gov, Altgeld $5,000 on.
Unity Euilding stock as collnternl, The Glov.
ernor wanted $10,000, and- I did not feol au. .
thorized to accept tho proposition of Judge ™
ifalley to oan $0,000, I camo without hive
ing uccomplishcd the objeet of my visit, -

"The Governor wanted the lonn for a short
timo to meet demands unon him, Thero was
nothing whntever in what ho sald to indicate
that ho expected Judge Foloy.to advanco the
loan on uceount of his connaction with the
Tustituto for tho Feoble Minded. ‘The Gov.
ornor was acquninted with Judgo Foloy aum
know he wus President of that bank, and ho
thought there would bo no ditticulty in db.
taining the loan because the sccurily was
awmple and no objection was inndo by Foloy to
tho collntaral, Mo stated that tho bank could
not let the Governor have $10,000 bevauso
of tho urgent deinand for monoy by the smln
shippers of Lincoln, but that they could leg
him haveo $5,000. -
LS € rommi to tho s{atomaent that the Gov
ernor desired tho trustees to secure bids from
tho Lincolan banks on interost which they wero
willing to pay for tho use of tho daily balanco
on the treasury of tho fnstitution, that was
alply un ofturl of thoe GGovernot in pursuance
of his policy on all Stat institutions tooblain
interest on ull public funds for the benofit of
the State. It secms that another Lintoin
bahk offered a higher rate of intérest thnd
that offered by the bank of which Judgo Foloy
fa D'restdent and‘ thoy got tho use of the
money. Fromn what I inow of Gov. Altgeld's
connecction with this inattor 1w satisticd the.
chungeo in tho offico of I'rensurer of the Instle
tute for the IFceble Minded hnd nothing-to
ilo with the business traasaction reforred 1o .

Reproduced with permission of the copyright owner. Further reproduction prohibited without permission.



	Book
	Body


